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Safe Harbor Statement

Certain matters discussed in this press release, including, but not limited to, the the Company may be unable to reduce costs or increase pricing or volumes
statements regarding our intentions, beliefs or current expectations concerning, sufficiently to achieve estimated Adjusted EBITDA and other targets; landfill

among other things, our financial performance; financial condition; operations and operations and permit status may be affected by factors outside the Company's
services; prospects; growth; strategies; anticipated impacts from future or completed  control; the Company may be required to incur capital expenditures in excess of its
acquisitions; and guidance -fookifngcatl at esaraet 82Compary's iesurdintecovevage ahd self-insurance reserves may be
intended to qualify for the safe harbors from liability established by the Private inadequate to cover all of its significant risk exposures; fluctuations in energy pricing
Securities Litigation Reform Act of 1995. These forward-looking statements can or the commaodity pricing of its recyclables may make it more difficult for the Company

generally be identified as such by the context of the statements, including words such  to predict its results of operations or meet its estimates; the Company may be unable

as fAbelieve, 0 fiexpect, 0 fAanticipate, 0 0 hchieveitsadiuisidion oraevéloproentltadgeton favonatlegmcithg odat dilghet i ma
figui danced and other similar expr essi on €gmpamhney Hotbe able to successfullyietag@te acqueed businessésfandthma t i \
These forward-looking statements are based on current expectations, estimates, Company may incur environmental charges or asset impairments in the future.

forecasts and projections about the industry and markets in which the Company

operates and managementds beliefs and a $heraaganumper ef otherimportagtsiskpaacupcertigtigsthaticould cause the

guarantee that it actually will achieve the financial results, plans, intentions, Company's actual results to differ materially from those indicated by such forward-
expectations or guidance disclosed in the forward-looking statements made. Such looking statements. These additional risks and uncertainties include, without limitation,
forward-looking statements, and all phases of the Company's operations, involve a those det ai |l RiskFactorsol tienm tlhe, Gompany' s mos
number of risks and uncertainties, any one or more of which could cause actual 10-K, Form 10-Q, and in other filings that the Company may make with the Securities
results to differ materially from those described in its forward-looking statements. and Exchange Commission in the future.

Such risks and uncertainties include or relate to, among other things, the following: the The Company undertakes no obligation to update publicly any forward-looking
Company may be unable to adequately increase prices or drive operating efficiencies ~ statements whether as a result of new information, future events or otherwise, except
to adequately offset increased costs and inflationary pressures, including increased as required by law.

fuel prices and wages; it is challenging to predict the duration and scope of the novel

coronavirus pandemic and its negative effect on the economy, our operations and —r—
financial results; it is difficult to determine the timing or future impact of a sustained

economic slowdown that could negatively affect our operations and financial results;
the capping and closure of the Subtitle D landfill located in Southbridge,
Massachusetts ("Southbridge Landfill") could result in material unexpected costs;
recent changes in solid waste laws of the State of Maine may result in lower revenues
or higher operating costs; adverse weather conditions may negatively impact the
Company's revenues and its operating margin; the Company may be unable to
increase volumes at its landfills or improve its route profitability;




Casella Waste Systems Overview

Casella provides integrated solid waste, recycling and resource services.
A $1.055 billion of revenues for the 12-months ended 9/30/22.
A Integrated operations located in seven northeast states.

A Emphasis on integrated solid waste and recycling operations including
collection, disposal, and Resource Solutions.

Focused on providing customers with waste and resource solutions.

A Waste and resource assets are well
positioned in the northeast.

A Robust transfer network allows us to
effectively move waste and recyclables
to our disposal & processing facilities.

A Provide customers with value-added
Resource Solutions services.




Casella Operations
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McKean LF @ Hakes LF Chemung
1.6mm tons/yr 462k tons/yr 437k tons/yr
20.8mm tons capacity 1.9mm tons capacity 5.1mm ton§ capacity

(2) Includes 8 Subtitle D landfills and 1 landfill permitted to accept construction and demolition materials. (2) Total disposal capacity includes permitted and permittable
airspace estimates at each site as of 12/31/21. (3) McKean permit allows for a maximum of 6,500 tons per day from either A) up to 6,500 tons per day via rail or B) up to
2,000 tons per day via truck with the remaining daily limit coming by rail; capped at an average of 6,000 tons per day within any calendar quarter.




Results up significantly on strategic execution

Revenue ($mm)
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Solid results for Q3 2022 year-over-year:

A
A

Consolidated revenues up +22.0% YOY in Q3.

Revenue growth driven by +13.5% organic growth
and +8.5% acquisition contribution.

Solid waste price up +6.6%; collection price up
+7.2% and disposal price up +6.0%.

I Pricing programs recalibrated early in 2022
to better combat inflation.

Fuel cost recovery programs fully offsetting higher
fuel costs.

Net Income up +$6.8mm YQOY in Q3.

Adj. EBITDA up +$13.8mm (or +22.5%) driven by
strength in the core business (operating efficiency
initiatives, positive price, and our risk mitigating
fuel cost recovery program), acquisition activity,
and strategic execution.

®

@

CY 2022 Guidance as announced on 2/17/22 and updated on 4/28/2022, raised on 7/28/22, and updated
on 10/27/22.

Please refer to the appendix for further information and a reconciliation of Adjusted EBITDA to the most
directly comparable GAAP measure, which is Net Income (Loss). Net loss was ($21.8mm) for the fiscal
year ended 12/31/17. Net income was $6.4mm for the fiscal year ended 12/31/18, $31.7 for the fiscal
year ended 12/31/19, $91.1mm for the fiscal year ended 12/31/20, $41.1mm for the fiscal year ended
12/31/21, and $53.8mm for the 12-months ended 9/30/22.




Solid Waste operations driving improving margins
~72% revenues in Solid Waste.

Energy & A Solid Waste consists of integrated collection,
=) i . . .
B transfer, landfill, energy, and processing services.
Resource 101 11 1
. coltione, A Focus on pricing programs, _c_ost efficiencies, and
ISposa Processing asset utilization, and acquisitions.

A SW Adj. EBITDA margins up +140bps since 2019.

Collection
49.3% . .
Resource ~28% revenues in Resource Solutions.
Soluti - . . .
Oﬁgﬁn_s A Resource Solutions consists of processing
rond operations such as recycling and organic material

processing facilities and non-processing operations
such as brokerage and resource management

Solid Waste Adjusted EBITDA Margins services.

27 3% A Recycling business implementation of our SRA
27.2% :

27.1% Fee, contract resets, and operating efficiencies
. 26.8% L - -
26.6% driving higher margins.
25.9%
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2022 guidance ranges

Select 2022 guidance raised for the third time in fiscal year 2022 with Q3 earnings due to strong
operational efficiencies, robust pricing programs, and contribution from acquisitions.

CY 2021 CY 2022
Actual Guidance
cruais Ranges M
Revenues $889.2mm » $éfggg1r;nr;0 +121805/?) /(E 0
0
Net Income $41.1mm $ggrgr:1r;0 +ig: ?f((’) /to
5 0
0,
Adjusted EBITDA® $2036mm  mh %22?;;‘”:0 +ig'13 g(’y(t)o
Net Cash Provided by $210mm to +14.9% to
Operating Activities S $214mm +17.1%
0,
Adjusted Free Cash Flow() $95.3mm » $é(1):6lg]r?n:0 +1152ﬁ) /(t) 0

(1) CY 2022 Revised Guidance Ranges as announced on 2/17/22 and updated on 4/28/22, raised on 7/28/22, and updated on 10/27/22.

(2) Please refer to appendix for a reconciliation of Adjusted EBITDA to the most directly comparable GAAP measure, which is Netincome (loss).

3) Please refer to appendix for a reconciliation of Adjusted Free Cash Flowto the most directly comparable GAAP measure, which isnet cash provided by operating activities.
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